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THE PROBLEM:

Millions of Californians in all parts of
the state can’t secure safe, healthy
and affordable rental homes. The
Golden State is short an incredible
1.5 million units, and the deficit is

worsening.

Current efforts are not meeting the
burgeoning demand. They produce

only about 7,000 new units a year.
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THE SOLUTION: THE TREASURER'S PLAN WILL:

Step one of the Treasurer’s Afford-

able Housing Initiative seeks to spur
a significant annual jump in housing
production - using available federal
funds and not state taxpayer dollars.

How? California can access up to
$6.5 billion in available but under-
utilized federal government resourc-
es. The money would help private
and non-profit developers build high-
quality housing with below-market
rents that more people can afford.
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